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Management Discussion and Analysis 
 
 
 
 

e are pleased to share the attached All Hands Raised (AHR) audited financial statements for the year 
ended June 30, 2019.  The organization continues to operate from a financially healthy position, with un-

restricted net assets available for programs and general operations of $671,849 and total net assets of $5,063,628.  
The results outlined in these financial statements reflect a strong commitment by the Board of Directors and staff 
to deliver on our mission to champion education, equity and excellence.   
 
With an acute focus on racial equity, AHR brings together partners and stakeholders from throughout Multnomah 
County to improve educational outcomes for our community’s more than 220,000 children and youth, ages 0 to 24.  
We focus on aligning the community’s collective efforts to make positive change for kids.  Key partnerships include 
many organizations who work with our schools and families to reinforce measurable results, continuous improve-
ment and shared accountability.  It is through this coordinated and aligned action, in partnership with our schools, 
that together we will make lasting change.   
 
In the 2018-2019 fiscal year, AHR had two significant transitions.  After 11 years, the Chief Executive Officer 
(CEO) departed on June 30, 2019.  The AHR Board conducted a comprehensive search process, resulting in the 
hiring of a new CEO, who began on July 3, 2019.  The new CEO is positioned to lead the organization into the 
future, having a strong background in public education and experience in collaborative visioning, strategic plan-
ning, community engagement and using data to accelerate growth and equitable outcomes.   
 
The second transition was the handoff of the Portland Public School Foundation (PPSF) program to The Fund for 
PPS – the new fundraising arm of Portland Public Schools (PPS).  Founded in 1994 as a result of PPS Board-adopted 
policy, the PPSF program of AHR provided fiscal management of, and stewardship services to, PPS Local School 
Foundations (LSF’s) and the equity-based PPS Parent Fund.  All Hands Raised provided these services at no cost 
to the district, parents or taxpayers.  The timing for this handoff was in alignment with the work and focus of 
AHR and the PPS school community visioning process, which included a plan for district-centralized fundraising.  
As such, the AHR Board unanimously voted to approve this handoff.  The end result is that the fiscal year 2019-
2020 audited financial statements will be reflective of this organizational milestone.   
 
The following includes highlights of additional fiscal period milestones that contributed positively to our 
shared efforts:   
 

• Continued our management of a strong leadership structure, bringing senior community leaders together 
regularly to support the work on the ground, where practices must improve and influence policy; released the 
fourth chapter publication articulating our shared work; and continued to focus on using data in creative 
ways to influence change in our seven areas of focus:  Reducing Disproportionate Discipline & Building Posi-
tive School Culture, Building Bridges to Kindergarten, Improving Student Attendance & Engagement, Help-
ing Ninth Graders Stay on Track, Increasing Access to Post-Secondary Education, Improving Post-Secondary 
Completion, and Forging Pathways from Schools to Careers.   

W 



4 

• Provided fiscal oversight and program management services for PPS LSF’s and the associated equity-based 
PPS Parent Fund.  This included stewarding the activities of 42 active PPS LSF’s and managing the distribu-
tion of the PPS Parent Fund.  During the 2018-2019 fiscal year, PPS parents raised $4,548,373 through PPS 
LSF’s.  In this same fiscal period, we distributed $1.2 million of PPS Parent Fund Awards, using a data-driven 
formula, to 37 schools and five alternative programs in PPS. 

 

• Executed our 24th annual “Party with a Purpose” on February 21, 2019, exceeding our budgeted goal by rais-
ing $751,382 of cash and in-kind, unrestricted revenue in a single night.   

 

• Continued to be one of the most community-focused and diversely-funded cradle-to-career organizations of 
the nation’s 70 cradle-to-career communities in the national StriveTogether Cradle to Career Network, with 
nearly 700 unique donors investing in our mission.   

 
We know that our work has an impact on improving educational outcomes for children, youth and young adults 
in Multnomah County, as well as on keeping leaders and practitioners engaged in, and committed to, building an 
improved system for our kids.  These financial statements reflect our commitment to ensuring that the work of 
the organization is impactful and sustainable.   
 
Sincerely,  
 
 
 
Maurice King, Chair  Lavert Robertson, Chief Executive Officer 
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Report of the Audit Committee 
 
 
 

he financial statements and other information 
contained in this report have been prepared by 
management, which is responsible for the in-

formation’s integrity and objectivity.  The financial 
statements have been prepared in accordance with gen-
erally accepted accounting principles applied on a con-
sistent basis and are deemed to present fairly the finan-
cial position of ALL HANDS RAISED and the changes in 
its net assets and cash flows.  Where necessary, man-
agement has made informed judgments and estimates 
of the outcome of events and transactions, with due 
consideration given to materiality. 
 
As a means of fulfilling its responsibility for the integ-
rity of financial information included in this report, 
management relies on a system of internal controls 
established to ensure, within reasonable limits, that 
assets are safeguarded against loss or unauthorized 
use, that transactions are properly recorded and exe-
cuted in accordance with management’s authoriza-
tion, and that the accounting records can be relied 
upon to prepare financial statements in accordance 
with generally accepted accounting principles.  This 
system is augmented by careful selection and training 
of qualified personnel and the dissemination of writ-
ten policies and procedures. 
 

 
The financial statements have been examined by the 
organization’s independent accountants, GARY 

MCGEE & CO. LLP, whose report follows.  Their ex-
aminations were made in accordance with generally 
accepted auditing standards.  The Board of Directors 
meets periodically with management and the inde-
pendent accountants to review accounting, auditing, 
internal accounting controls, and financial reporting 
matters, and to ensure that all responsibilities are ful-
filled with regard to the objectivity and integrity of the 
organization’s financial statements.  The Board of 
Directors also reviews the scope and results of the or-
ganization’s audit, and current and emerging account-
ing and financial requirements and practices affecting 
the organization. 
 
 
 
 
 
 
Jonathan Blasher 
Audit Committee Chair 
 
 

 
 

T 
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REPORT OF INDEPENDENT ACCOUNTANTS 
 
 
The Board of Directors 
All Hands Raised: 
 
We have audited the accompanying financial statements of All Hands Raised, which comprise the statement of 
financial position as of June 30, 2019, and the related statements of activities, functional expenses, and cash flows 
for the year then ended, and the related notes to the financial statements. 
 
Management’s Responsibility for the Financial Statements 
 

Management is responsible for the preparation and fair presentation of these financial statements in accordance 
with accounting principles generally accepted in the United States; this includes the design, implementation, and 
maintenance of internal control relevant to the preparation and fair presentation of financial statements that are 
free from material misstatement, whether due to fraud or error. 
 
Auditor’s Responsibility 
 

Our responsibility is to express an opinion on these financial statements based on our audit.  We conducted our 
audit in accordance with auditing standards generally accepted in the United States.  Those standards require that 
we plan and perform the audit to obtain reasonable assurance about whether the financial statements are free 
from material misstatement. 
 
An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the fi-
nancial statements.  The procedures selected depend on the auditor’s judgment, including the assessment of the 
risks of material misstatement of the financial statements, whether due to fraud or error.  In making those risk 
assessments, the auditor considers internal control relevant to the organization’s preparation and fair presenta-
tion of the financial statements in order to design audit procedures that are appropriate in the circumstances, but 
not for the purpose of expressing an opinion on the effectiveness of the organization’s internal control.  Accord-
ingly, we express no such opinion.  An audit also includes evaluating the appropriateness of accounting policies 
used and the reasonableness of significant accounting estimates made by management, as well as evaluating the 
overall presentation of the financial statements. 
 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit 
opinion. 
 
Opinion 
 

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial posi-
tion of All Hands Raised as of June 30, 2019, and the changes in its net assets and its cash flows for the year then 
ended in accordance with accounting principles generally accepted in the United States. 
 

GaryMcGee & Co. LLP
CERTIFIED PUBLIC ACCOUNTANTS

808  SW Third Avenue, Suite 700   Portland, Oregon 97204    p: 503 222 2515    f: 503 222 6401    www.garymcgee.com
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Emphasis of Matter 
 

As discussed in note 3 to the financial statements, in 2019 All Hands Raised adopted Financial Accounting Stan-
dard Board Accounting Standards Update No. 2016-14, Not-for-Profit Entities (Topic 958):  Presentation of Fi-
nancial Statements of Not-for-Profit Entities.  Our opinion is not modified with respect to this matter. 
 
Supplementary Information 
 

Our audit was conducted for the purpose of forming an opinion on the financial statements as a whole.  The 
schedules on pages 25 and 26 are presented for purposes of additional analysis and are not a required part of the 
financial statements.  Such information is the responsibility of management and was derived from, and relates 
directly to, the underlying accounting and other records used to prepare the financial statements.  The informa-
tion has been subjected to the auditing procedures applied in the audit of the financial statements and certain ad-
ditional procedures, including comparing and reconciling such information directly to the underlying accounting 
and other records used to prepare the financial statements or to the financial statements themselves, and other 
additional procedures in accordance with auditing standards generally accepted in the United States.  In our opin-
ion, the information is fairly stated in all material respects in relation to the financial statements as a whole. 
 
Summarized Comparative Information 
 

We have previously audited All Hands Raised’s 2018 financial statements, and we expressed an unmodified audit 
opinion on those audited financial statements in our report dated October 16, 2018.  In our opinion, the summa-
rized comparative information presented herein as of and for the year ended June 30, 2018 is consistent, in all 
material respects, with the audited financial statements from which it has been derived. 
 
 
 
 
 
 
October 17, 2019 
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A L L   H A N D S   R A I S E D 
 

STATEMENT OF FINANCIAL POSITION 
 

J U N E   3 0 ,   2 0 1 9 
 

( W I T H   C O M P A R A T I V E   A M O U N T S   F O R   2 0 1 8 ) 

 
 
 
 2019 2018 
 

Assets: 
 Cash and cash equivalents $ 4,662,274  4,879,963 
 Contributions receivable (note 4)  176,070  349,297 
 Prepaid expenses and other assets  15,605  13,377 
 Beneficial interest in assets held by the 
  Oregon Community Foundation (note 5)  82,938  81,430 
 Beneficial interest in charitable remainder trust (note 6)  117,776  –    
 Property and equipment (note 7)  8,965  16,718 
 

 

Total assets $ 5,063,628  5,340,785 
 

 
Liabilities: 
 Accounts payable and accrued expenses  120,200  131,192 
 Grants payable to the Portland Public School District (note 8)  2,775,922  2,917,228 
 

 

Total liabilities  2,896,122  3,048,420 
 

 

Net assets: 
 Without donor restrictions (note 10)  671,849  546,879 
 With donor restrictions (note 11)  1,495,657  1,745,486 
 

 

Total net assets  2,167,506  2,292,365 
 

 

Commitments (notes 9, 17 and 18) 
 

Total liabilities and net assets $ 5,063,628  5,340,785 
 

 

See accompanying notes to financial statements. 
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A L L   H A N D S   R A I S E D 

 
STATEMENT OF ACTIVITIES 

 
Y E A R   E N D E D   J U N E   3 0 ,   2 0 1 9 

 

( W I T H   C O M P A R A T I V E   T O T A L S   F O R   2 0 1 8 ) 

 
 2019  

     Without donor  With donor 
        restrictions  restrictions  Total  2018 
 

Revenues, gains, and other support: 
 Private contributions and grants (note 13)  $ 665,765  344,354  1,010,119  1,296,424 
 Local school foundations  –     4,548,373  4,548,373  4,682,489 
 Government grants  201,141  1,000  202,141  200,940 
 In-kind contributions  81,654  –     81,654  54,451 
 Special events  669,728  –     669,728  586,432 
 Net change in the beneficial interest of assets  
  held by the Oregon Community  
  Foundation (note 5)  –     4,919  4,919  7,078 
 Contribution of charitable remainder 
  unitrust (note 6)  –     119,792  119,792  –    
 Net change in the beneficial interest 
  in the charitable trust (note 6)  –     (2,016)  (2,016)  –    
 Other   3,449  –     3,449  1,800 
 

 

Total revenues and gains  1,621,737  5,016,422  6,638,159  6,829,614 
 

Net assets released from restrictions (note 14)  5,266,251  (5,266,251)  –     –    
 
 

Total revenues, gains, and other support  6,887,988  (249,829)  6,638,159  6,829,614 
 

 

Grants and expenses (notes 15 and 16): 
 Grants awarded  4,302,927  –     4,302,927  4,236,041 
 Program services: 
  All Hands Raised program initiatives  1,267,272  –     1,267,272  1,017,853 
  Support of local school foundations  163,424  –     163,424  189,358 
 

 

 Total grants awarded and 
  program services  5,733,623  –     5,733,623  5,443,252 
 
 

 Supporting services: 
  All Hands Raised administration  315,459  –     315,459  389,618 
  Fundraising for local school foundations  304,110  –     304,110  287,959 
  Other fundraising for All Hands Raised  409,826  –     409,826  385,392 
 

 

 Total supporting services  1,029,395  –     1,029,395  1,062,969 
 

 

Total grants and expenses  6,763,018  –     6,763,018  6,506,221 
 
 

Increase (decrease) in net assets  124,970  (249,829)  (124,859)  323,393 
 

Net assets at beginning of year (note 3)  546,879  1,745,486  2,292,365  1,968,972 
 

 

Net assets at end of year $ 671,849  1,495,657  2,167,506  2,292,365 
 

 

See accompanying notes to financial statements. 



All Hands All Hands Fundraising Other fund-
Raised Support of Raised for local raising for

program local school admini- school All Hands  
initiatives foundations Total stration foundations Raised Total Total 2018

Salaries and related 
costs $ 896,370     129,181      1,025,551  217,739 –   148,524   366,263    1,391,814  1,338,509

Catering and 
hospitality 19,210       404             19,614       –   103,941   43,518     147,459    167,073      168,614    

Meeting and 
event rentals 2,327         400             2,727         –   115,704   43,678     159,382    162,109      119,884    

Professional services 27,375       20,554        47,929       42,062   15,552     11,765     69,379      117,308      111,995    
Office supplies 43,316       –   43,316       4,761     4,294       32,250     41,305      84,621        108,169    
Outside services 105,861     –   105,861     20,000   –   12,250     32,250      138,111      124,574    
Occupancy 60,309       8,450          68,759       8,498     –   9,785       18,283      87,042        77,841      
Bank, merchant and 

other fees –   163             163            1,055     48,357     5,620       55,032      55,195        46,829      
Printing and copying 24,623       1,549          26,172       3,097     8,812       7,167       19,076      45,248        35,780      
Travel 13,690       157             13,847       1,407     1,131       2,035       4,573        18,420        35,080      
Design and 

photography 31,597       –   31,597       –   5,300       59,053     64,353      95,950        32,923      
Depreciation 7,061         989             8,050         1,694     –   1,146       2,840        10,890        14,713      
Insurance 6,398         896             7,294         1,535     150          1,038       2,723        10,017        11,372      
Conferences 18,627       –   18,627       70           –   185          255           18,882        8,325        
Partnership 

stewardship 200            –   200            –   –   10,119     10,119      10,319        7,918        
Advertising and 

branding –   –   –   509         –   18,143     18,652      18,652        6,698        
Miscellaneous 10,308       681             10,989       13,032   869          3,550       17,451      28,440        20,956      

Total expenses 1,267,272  163,424      1,430,696  315,459 304,110   409,826   1,029,395 2,460,091  2,270,180

Grants awarded –   4,302,927  4,302,927  –   –   –   –   4,302,927  4,236,041

Total expenses 
and grants $ 1,267,272  4,466,351  5,733,623  315,459 304,110   409,826   1,029,395 6,763,018  6,506,221

See accompanying notes to financial statements.

11          

2019
Program services Supporting services

A L L   H A N D S   R A I S E D

STATEMENT OF FUNCTIONAL EXPENSES

 Y E A R   E N D E D   J U N E   3 0 ,   2 0 1 9
( W I T H   C O M P A R A T I V E   T O T A L S   F O R   2 0 1 8 )

 11
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A L L   H A N D S   R A I S E D 
 

STATEMENT OF CASH FLOWS 
 

Y E A R   E N D E D   J U N E   3 0 ,   2 0 1 9 
  

( W I T H   C O M P A R A T I V E   T O T A L S   F O R   2 0 1 8 ) 

 
 
 
 2019 2018 
 

Cash flows from operating activities: 
 Cash received from grantors, contributors and other  
  and other sources $ 6,548,342  6,529,437 
 Distributions received from assets held by the 
  Oregon Community Foundation (note 5)  3,411  3,443 
 Interest income received  –     27 
 Grants paid  (4,444,233)  (2,987,388) 
 Cash paid to employees and suppliers  (2,322,072)  (2,093,264) 
 

 

Net cash provided by (used in) operating activities   (214,552)  1,452,255 
 
 

Cash flows from investing activities: 
 Capital expenditures  (3,137)  –    
 
 

Net cash used in investing activities  (3,137)  –    
 
 

Net increase (decrease) in cash and cash equivalents  (217,689)  1,452,255 
 

Cash and cash equivalents at beginning of year  4,879,963  3,427,708 
 

 

Cash and cash equivalents at end of year $ 4,662,274  4,879,963 
 

 

See accompanying notes to financial statements.   
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A L L   H A N D S   R A I S E D 
 

NOTES TO FINANCIAL STATEMENTS 
 

Y E A R   E N D E D   J U N E   3 0 ,   2 0 1 9 
 
 
 

1. Organization 
 

All Hands Raised is an independent, community-
based organization established in 1994 to meet the 
most urgent educational needs of kids in Portland.  
Specifically, the organization was established to 
steward the Portland Public School (“PPS”) Dis-
trict parent-led fundraising and manage the PPS 
Equity Fund, a role that continues today.  The or-
ganization is a nonprofit corporation organized in 
accordance with the laws of the State of Oregon 
and managed by a volunteer Board of Directors. 
 
In November of 2010, All Hands Raised was en-
dorsed as the managing entity for the adaptation 
of a “cradle to career” initiative in Portland and 
Multnomah County.  The focus of the All Hands 
Raised Partnership is to improve educational out-
comes for children throughout Multnomah Coun-
ty from cradle to career. 
 
In the years following the 2010 adaptation of the 
“cradle to career” initiative to Portland, All Hands 
Raised has increased its work ensuring equity and 
excellence from cradle to career by mobilizing 
leadership, ideas, resources, and community ac-
tion.  These programmatic initiatives were 
achieved as All Hands Raised continued to per-
form its work supporting local school foundations 
through its role as the Portland Public Schools 
Foundation, a division of All Hands Raised.  This 
support role, which includes administration and 
management of local school foundations’ fund-
raising efforts, was performed at no cost to the 
school district or the local school foundations. 
 
As All Hands Raised increases its focus on its role 
as a backbone to the cradle to career initiative and 
expands its other educational programs, during 
the year ended June 30, 2019, the Board of Direc-
tors resolved to transition oversight of the Port-
land Public Schools Foundation division to a 
newly-formed nonprofit organization, effective 
July 1, 2019. 
 

All Hands Raised continues works to ensure eq-
uity and excellence by linking the many people, 
programs and sectors serving students, and is 
committed to a data-driven process that sparks 
conversation, improves practice, and increases 
collaboration. 

 
 
2. Summary of Significant Accounting  

Policies 
 

The significant accounting policies followed by the 
organization are described below to enhance the 
usefulness of the financial statements to the reader. 
 
Basis of Accounting − The accompanying finan-
cial statements have been prepared on the accrual 
basis of accounting in accordance with generally 
accepted accounting principles and the principles 
of fund accounting.  Fund accounting is the pro-
cedure by which resources for various purposes 
are classified for accounting purposes in accor-
dance with activities or objectives specified by 
donors. 
 
Basis of Presentation – Net assets, revenues, gains 
and losses are presented based on the existence or 
absence of donor-imposed restrictions.  Accord-
ingly, the organization’s net assets and changes 
therein are classified and reported as follows: 
 
• Net assets without donor restrictions – Net as-

sets available for use in general operations and 
not subject to donor-imposed stipulations.  
From time to time, the organization’s Board of 
Directors may designate a portion of these net 
assets for particular purposes and objectives. 
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• Net assets with donor restrictions – Net assets 
subject to donor-imposed stipulations that will 
be met either by actions of the organization 
and/or the passage of time.  These balances 
represent the unexpended portion of donor-
restricted contributions and investment return 
to be used for specific programs and activities 
as directed by the donor.  The balances also in-
clude net assets subject to donor-imposed 
stipulations that they be maintained perma-
nently by the organization (e.g., endowment 
funds).  Generally, the donors of these assets 
permit All Hands Raised to use all or part of 
the income earned on related investments for 
general or specific purposes. 

 
Expenses are reported as decreases in net assets 
without donor restrictions.  Gains and losses on in-
vestments and other assets or liabilities are also re-
ported as increases or decreases in net assets with-
out donor restrictions unless their use is restricted 
by explicit donor stipulation or by law.  Expira-
tions of donor-imposed restrictions on net assets 
(i.e., the donor-stipulated purpose has been ful-
filled and/or the stipulated time period has elapsed) 
are reported as net assets released from restrictions. 
 
Use of Estimates − The preparation of financial 
statements in conformity with generally accepted 
accounting principles requires that management 
make estimates and assumptions that affect the 
reported amounts of assets and liabilities, the dis-
closure of contingent assets and liabilities at the 
date of the financial statements, and the reported 
amounts of revenues and expenses during the re-
porting period.  Actual results could differ from 
those estimates.  In the opinion of management, 
such differences, if any, would not be significant. 
 
Capital Assets and Depreciation − Property and 
equipment are carried at cost when purchased, 
and initially at fair value when acquired by gift.  
Purchases of capital assets having a unit cost ex-
ceeding $750 or more and an estimated useful life 
of more than one year are capitalized and carried 
at cost.  Depreciation is provided on a straight-
line basis over the estimated useful lives of the re-
spective assets, which is generally three to ten 
years for furniture and office equipment and five 
to ten years for leasehold improvements, or the 
term of the lease, if shorter. 
 

Cash Equivalents – For purposes of the financial 
statements, the organization considers all liquid 
investments having initial maturities of three 
months or less to be cash equivalents.   
 
Contributions – Contributions, which include un-
conditional promises to give (pledges), are recog-
nized as revenues in the period the donor’s com-
mitment is received.  Conditional promises to give 
are not recognized until they become uncondi-
tional, that is when the conditions on which they 
depend are substantially met.  Contributions of 
assets other than cash are recorded at their esti-
mated fair value. 
 
Contributions and grants received with donor 
stipulations that limit the use of the donated assets 
are reported as net assets with donor restrictions. 
 
Unconditional promises to give with payments 
due in future periods, are recorded as increases in 
net assets with donor restrictions at the estimated 
present value of future cash flows using credit ad-
justed discount rates which articulate to the col-
lection period of the respective pledge.  Such dis-
count rates are not subsequently revised. 
 
Contributions and grants receivable are reported 
net of an allowance for estimated uncollectible 
promises.   
 
When a donor restriction expires, that is, when a 
time restriction ends or a purpose restriction is 
fulfilled, net assets with donor restrictions are re-
classified to net assets without donor restrictions 
and reported in the statement of activities as net 
assets released from restrictions. 
 
Contributions of capital assets without donor 
stipulations concerning the use of such long-lived 
assets are reported as revenues of the net assets 
without donor restrictions class.  Contributions of 
cash or other assets restricted to the acquisition of 
capital assets with such donor stipulations are re-
ported as net assets with donor restrictions; the 
restrictions are considered to be released at the 
time of acquisition of such long-lived assets. 
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In-Kind Contributions – A number of unpaid vol-
unteers have made significant contributions of 
their time to develop and implement the organiza-
tion’s programs.  Under generally accepted ac-
counting principles, significant services received 
which create or enhance a non-financial asset or 
require specialized skills that All Hands Raised 
would have purchased if not donated are recog-
nized in the statement of activities.   
 
In-kind contributions of land, buildings, equip-
ment, and other materials are recorded where there 
is an objective basis upon which to value these con-
tributions and where the contributions are an es-
sential part of the organization’s activities.   
 
During the year ended June 30, 2019, the organi-
zation recorded in-kind contributions represent-
ing $81,560 in contributed services and $94 in ma-
terials and supplies.  In addition, the organization 
reported $58,062 in in-kind contributions associ-
ated with special fundraising events. 
 
Benefits Provided by Donors at Special Events − 
The organization conducts special fundraising 
events in which a portion of the gross proceeds 
paid by the participants represents payment for 
the direct cost of the benefits received by partici-
pants at the event.  Unless a verifiable, objective 
means exists to demonstrate otherwise, the fair 
value of meals and entertainment provided at spe-
cial events is measured at the actual cost to the 
organization. 
 
Revenue Recognition − All contributions and 
grants are considered available for unrestricted 
use unless specifically restricted by the donor.  
Service revenues are recognized at the time ser-
vices are provided and the revenues are earned.  
Bequests are recorded as revenue at the time the 
organization has an established right to the be-
quest and the proceeds are measurable. 
 
Grants Awarded − Grants are accrued when 
awarded by the organization and unconditional.  
Grants are provided from available resources and in 
accordance with restrictions imposed by donors. 
 

Advertising and Promotional Expenses − Ad-
vertising and promotional costs are charged to 
expense as they are incurred.  During the year 
ended June 30, 2019, the organization incurred 
$18,652 in advertising and branding expenses. 
 
Concentrations of Credit Risk − The organiza-
tion’s financial instruments consist primarily of 
cash equivalents, which may subject the organiza-
tion to concentrations of credit risk as, from time 
to time, for example, cash balances may exceed 
amounts insured by the Federal Deposit Insurance 
Corporation (“FDIC”). 
 
The organization’s beneficial interest in funds 
held by the OCF is dependent upon changes in the 
fair values of the underlying investments and the 
ability of the OCF to honor its commitment. 
 
All checking and savings accounts, money market 
deposit accounts, and certificates of deposit are 
insured by the FDIC for up to $250,000 for each 
depositor, for each insured bank, for each account 
ownership category.  As of June 30, 2019, the or-
ganization held $4,597,705 in excess of FDIC-
insured limits.  However, due to grant payments 
made subsequent to each fiscal year-end, the June 
30 balance is generally higher than the organiza-
tion’s annual average.   
 
Certain receivables may also, from time to time, 
subject the organization to concentrations of 
credit risk.  To minimize its exposure to signifi-
cant losses from customer or donor insolvencies, 
the organization’s management evaluates the fi-
nancial condition of its customers and donors, 
and monitors concentrations of credit risk arising 
from similar geographic regions, activities, or 
economic characteristics.  When necessary, re-
ceivables are reported net of an allowance for un-
collectible accounts. 
 
Income Taxes – The organization is exempt 
from federal and state income taxes under Section 
501(c)(3) of the Internal Revenue Code and com-
parable state law.  All Hands Raised derives its 
public charity status as an organization described 
in Sections 170(b)(1)(A)(vi) and 509(a)(1) of the 
Internal Revenue Code. 
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Subsequent Events – Subsequent events have 
been evaluated by management through October 
17, 2019, which is the date the financial state-
ments were available to be issued.  
 
Summarized Financial Information for 2018 – 
The accompanying financial information as of 
and for the year ended June 30, 2018 is presented 
for comparative purposes only and is not intended 
to represent a complete financial statement pres-
entation. 
 
Other Significant Accounting Policies − Other 
significant accounting policies are set forth in the 
financial statements and the following notes. 

 
 
3. Recently-Adopted Accounting Standards 
 

On August 18, 2016, the Financial Accounting 
Standards Board (“FASB”) issued Accounting Stan-
dards Update (“ASU”) No. 2016-14, Not-for-Profit 
Entities (Topic 958):  Presentation of  Financial 
Statements of  Not-for-Profit Entities.  The update 
addresses the complexity and understandability of 
net asset classification, deficiencies in information 
about liquidity and the availability of resources, 
and the lack of consistency in the type of informa-
tion provided about expenses and investment re-
turn.  All Hands Raised implemented ASU No. 
2016-14 during 2019 and has adjusted the presen-
tation of these financial statements accordingly.   
 
Net assets at June 30, 2018, as previously re-
ported, are reclassified as follows: 
 
 Without donor With donor 
 restrictions restrictions Total 
 

Unrestricted $  546,879 –    546,879 
 

Temporarily 
 restricted   –    1,677,897 1,677,897 
 

Permanently  
 restricted   –    67,589 67,589 
 

 

    $  546,879 1,745,486 2,292,365 
 

 

 
 

4. Contributions Receivable 
 

Contributions receivable consist of unconditional 
promises are summarized as follows at June 30, 
2019:  
 
Unconditional promises 
 expected to be collected in: 
  Less than one year $ 151,070 
  One year to five years  25,000 
 

 

   $ 176,070 
 

 

 
Conditional Grant 
 

The organization also held a grant in the amount 
of $10,000, which was conditioned upon the oc-
currence of a special event to be held in 2020.  Ac-
cordingly, the amount has not yet been reflected 
in the accompanying financial statements because 
the associated condition had not been satisfied as 
of June 30, 2019.   

 
 
5. Beneficial Interest in Assets Held by the 

Oregon Community Foundation 
 

At June 30, 2019, the organization’s endowment 
assets, totaling $82,938, are held by the Oregon 
Community Foundation (“OCF”).  Under the 
terms of its agreement with OCF, the funds are 
invested at the discretion of OCF and held in a 
mixture of asset classes designed to maximize re-
turn while minimizing risk.  The organization 
generally receives quarterly distributions of in-
vestment return in accordance with OCF’s spend-
ing policies (currently 4.4% of a trailing 13-
quarter market value average).  Additional distri-
butions can be made at any time by the affirma-
tive vote of the majority of the organization’s 
Board of Directors and the approval of OCF.  
During the year ended June 30, 2019, a distribu-
tion was made to the organization totaling $3,411.  
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The organization accounts for its interest in these 
funds using the equity method of accounting, 
which approximates the present value of the esti-
mated expected future cash flow that will inure to 
the organization in the future.  Management’s es-
timate of fair value is based solely upon informa-
tion provided by OCF. 
 
Changes in the organization’s beneficial interest 
in the Fund for the year ended June 30, 2019 are 
summarized as follows: 
 
Balance at beginning of year $ 81,430 
 

Net change in the beneficial 
 interest in assets held by OCF  4,919 
 

Distribution of investment return on 
 assets held by OCF  (3,411) 
 

 

Balance at end of year $ 82,938 
 

 

 
 
6. Beneficial Interest in Charitable 

Remainder Unitrust 
 

The organization is the beneficiary of an irrevo-
cable charitable remainder unitrust, restricted to 
benefit Benson High School.  Upon the deaths of 
the income beneficiaries, All Hands Raised will 
receive 25% of the remaining assets of the chari-
table remainder unitrust.  Total trust assets at 
June 30, 2019 are valued at $1,107,199, of which 
$276,800 represents All Hands Raised’s share.  A 
beneficial interest in the charitable remainder uni-
trust of $117,776 is recorded at June 30, 2019, rep-
resenting the actuarially-determined present value 
of the estimated future cash flows that will inure 
to the organization, using a discount rate of 5.8%. 
 
Changes in the organization’s beneficial interest 
in the charitable remainder unitrust for the year 
ended June 30, 2019 are summarized as follows: 
 
Balance at beginning of year $ –    
 

Contributions  119,792 
 

Net change in beneficial interest  (2,016) 
 
 

Balance at end of year $ 117,776 
 

 

 
 

7. Property and Equipment 
 

A summary of property and equipment at June 
30, 2019 is as follows: 
 
Furniture and office equipment $ 153,775 
Leasehold improvements  36,934 
 
 

    190,709 
 

Less accumulated depreciation  (181,744) 
 

 

   $ 8,965 
 

 

 
 
8. Grants Payable to the Portland Public 

School District 
 

The organization annually awards grants funded 
by donations to local Portland Public School Dis-
trict foundations.  See note 15 for additional in-
formation about these grants and their funding.  
At June 30, 2019, the organization had $2,775,922 
in outstanding grants payable. 

 
 
9. Line of Credit 
 

At June 30, 2019, the organization maintained an 
unsecured credit line with Wells Fargo through a 
MasterCard access card valued at $100,000, with 
annual interest calculated on the outstanding bal-
ance at 10.0%.  Unlike a traditional revolving line 
of credit, cash advance fees are charged when the 
line is used over the counter or at an automated 
teller machine, and monthly minimum payments 
are required on all outstanding balances.  No bal-
ance was outstanding at June 30, 2019. 
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10. Net Assets without Donor Restrictions 
 

The following summarizes All Hands Raised’s net 
assets without donor restrictions as of June 30, 
2019: 
 
Available for programs and 
 general operations $ 312,884 
Board-designated operating 
 reserve  350,000 
Net investment in capital assets  8,965 
 

 

 $ 671,849 
 

 

 
 

11. Net Assets with Donor Restrictions 
 

The following summarizes All Hands Raised’s net 
assets with donor-imposed restrictions as of June 
30, 2019: 
 
Expendable net assets restricted for 
 the following purposes: 
  Net assets restricted to fund  
   Equity grants for the 
    Portland Public 
    School District $ 1,133,950 
   Beneficial interest in a  
    charitable remainder  
    unitrust restricted for the  
    benefit of Benson High  
    School (note 6)  117,776 
   All Hands Raised staffing  52,001 
   The Career Pathways program  40,000 
   The Kindergarten Transition 
    program  18,750 
 

 

  1,362,477 
 

Expendable net assets unrestricted 
 as to purpose, but restricted  
 as to time: 
  Pledges to benefit general 
   operations in future periods  50,242 
 

Endowment funds, unrestricted  
 as to purpose (note 12)  82,938 
 
 

   $ 1,495,657 
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12. Endowment 
 

All Hands Raised’s endowment consists solely of donor-restricted endowment funds and earnings on those 
funds.  As required by generally accepted accounting principles, net assets associated with endowment, are 
classified and reported based on the existence or absence of donor-imposed restrictions. 
 
The following summarizes the organization’s endowment-related activities for the year ended June 30, 2019: 
 
    With donor restrictions  
   Accumulated 
   endowment Endowment Total 
    return principal endowment 
 

Endowment net assets at June 30, 2018 $ 13,841  67,589  81,430 
 

Net change in the beneficial interest in net assets held by 
 the Oregon Community Foundation  4,919  –     4,919 
 

Distribution of investment return on assets held by 
 the Oregon Community Foundation  (3,411)  –     (3,411) 
 
 

Endowment net assets at June 30, 2019 $ 15,349  67,589  82,938 
 

 

 
 

Interpretation of Relevant Law – The Uniform 
Prudent Management of Institutional Funds Act 
(“UPMIFA”) governs Oregon charitable institutions 
with respect to the management, investment and 
expenditure of donor-restricted endowment funds. 
 
The organization’s Board of Directors has inter-
preted Oregon’s adoption of UPMIFA as requir-
ing the organization to adopt investment and 
spending policies that are designed to preserve the 
fair value of the original gift as of the date of gift, 
absent explicit donor stipulations to the contrary.  
Although All Hands Raised has a long-term fidu-
ciary duty to the donor (and to others) for a fund 
of perpetual duration, the preservation of the en-
dowment’s purchasing power is only one of sev-
eral factors that are considered in managing and 
investing these funds.  Furthermore, in accor-
dance with UPMIFA, a portion of the endow-
ment’s original gift may be appropriated for ex-
penditure in support of the restricted purposes of 
the endowment if this is consistent with a spend-
ing policy that otherwise satisfies the requisite 
standard of prudence under UPMIFA. 
 
As a result of this interpretation, All Hands 
Raised classifies as endowment principal (1) the 
original value of endowment gifts, (2) subsequent 
gifts to the endowment, and (3) accumulations to 
the endowment made pursuant to the direction of 
the applicable donor gift instrument. 
 

Net earnings (realized and unrealized) on the in-
vestment of endowment assets are classified as ac-
cumulated endowment return until those amounts 
are appropriated for expenditure by the organiza-
tion in a manner consistent with the standard of 
prudence prescribed by UPMIFA and until ex-
pended in a manner consistent with the purpose 
or time restrictions, if any, imposed by the donor.  
Any investment return classified as endowment 
principal represents only those amounts required 
to be retained permanently as a result of explicit 
donor stipulations. 
 
In the absence of donor stipulations or law to the 
contrary, losses or appropriations of a donor-
restricted endowment reduce accumulated en-
dowment return to the extent that donor-imposed 
restrictions on net appreciation of the fund have 
not been satisfied before the loss or appropriation 
occurs.  Any remaining loss or appropriation re-
duces endowment principal. 
 
 

Continued 
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Endowments with Deficiencies – From time to 
time, the fair value of assets associated with indi-
vidual donor-restricted endowments may fall be-
low the level that the donor or UPMIFA requires 
All Hands Raised to retain as a fund of perpetual 
duration.  In addition, the Board of Directors in-
terprets UPMIFA to permit spending from un-
derwater endowments in accordance with prudent 
measures required under law, and the School has 
a policy that permits spending from underwater 
endowment funds depending on the degree to 
which the fund is underwater.  
 
Investment and Spending Policies – In accor-
dance with UPMIFA, the organization’s Board of 
Directors has adopted investment and spending 
policies for endowment assets that attempt to 
provide a predictable stream of funding to the 
programs and operations supported by its en-
dowment, while also seeking to maintain the 
long-term purchasing power of the endowment 
assets.  Therefore, the Board of Directors consid-
ers the following factors in making a determina-
tion to appropriate or accumulate donor-
restricted endowment funds: 
 
The duration and preservation of the fund; 
• The purposes of the organization and the fund; 
• General economic conditions; 
• The possible effect of inflation and deflation; 
• The expected total return from income and the 

appreciation of investments; 
• Other resources of the organization; and 
• The investment policies of the organization. 
 
To meet its objective, the organization has placed 
its endowment funds with the Oregon Commu-
nity Foundation and follows OCF’s policies re-
garding the limitation of the spending of invest-
ment income and appreciation to 4.4% of the aver-
age fair value of such investments measured over a 
three-year trailing average at June 30 of each year.  
Actual endowment return earned in excess of dis-
tributions under this policy is reinvested as part of 
OCF’s endowment management.  For years where 
actual endowment return is less than distributions 
under the policy, the short-fall is covered by real-
ized and unrealized returns from prior years. 
 

Actual endowment return earned in excess of dis-
tributions under this policy is reinvested as part of 
the organization’s endowment management and is 
reported as a non-operating item in the accompa-
nying statement of activities.  For years where ac-
tual endowment return is less than distributions 
under the policy, the short-fall is covered by real-
ized and unrealized returns from prior years.  If 
cumulative endowment return is exhausted, any 
remaining loss or appropriation reduces endow-
ment principal.  In years where the overall endow-
ment is underwater, the Board may permit contin-
ued spending from principal only in accordance 
with its policies for spending from underwater en-
dowments.  See Endowments with Deficiencies. 
 
During the year ended June 30, 2019, the Board’s 
appropriation of endowment assets totaled 
$3,411.  See note 5. 

 
 
13. Private Contributions and Grants 
 

The following summarizes private contributions 
and grants for the year ended June 30, 2019: 
 
Foundations $ 683,550 
Businesses, including 
 employer-matching gifts  281,363 
Individuals, including $4,556 in 
 gifts received through workplace 
 giving campaigns  45,206 
 

 

    $ 1,010,119 
 

 

 
 
14. Net Assets Released from Restrictions 
 

During the year ended June 30, 2019, the organi-
zation incurred expenses totaling $5,266,251 in 
satisfaction of the restricted purposes, or by the 
occurrence of other events, specified by donors. 
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15. Grants Awarded 
 

During the year ended June 30, 2019, the organi-
zation announced the following grant awards: 
 
Funded by donations to local 
 Portland Public School Foundations: 1 
  Grants to underwrite instruct- 
   tional staff, educational 
   enhancements, extended-day 
   activities, and contracts $ 2,809,784 
  Equity fund awards to close the 
   achievement and opportunity 
   gap between low-income  
   children, second language  
   learners, and children of color  
   and their white, generally more  
   affluent, peers  1,215,000 
 

Other grants: 
 Parent-teacher associations 
  and donor-directed awards  214,143 
 Alternative schools  64,000 
 

 

   $ 4,302,927 
 

 
 
1 The largest group of the organization’s grant awards is to the 
Portland Public School District, underwritten entirely by dona-
tions received through local PPS school foundations (“LSF’s”).  
Currently, there are 42 active LSF’s within the PPS District, in-
cluding eight with independent legal status.  Of the donations 
raised through LSF’s, the first $10,000 received each year (per 
school), together with two-thirds of all subsequent contribu-
tions received during the year, are passed on directly to PPS to 
benefit the individual schools identified by the donor.  The 
remaining approximately one-third of each donation is re-
tained by the organization in the PPS Equity Fund, a fund es-
tablished to raise monies for the purpose of promoting equity 
among all schools within the PPS District.  Grants awarded 
through the Equity Fund are based on calculated rankings of 
factors, such as demographic diversity and free and reduced 
lunch percentages of the student populations at each school.  
Equity Fund grants are approved by the organization’s Board 
of Directors. 
 

 
 
16. Expenses 
 

The costs of providing the various programs and 
activities of All Hands Raised have been summa-
rized on a functional basis in the statement of ac-
tivities.  Accordingly, certain costs have been allo-
cated among the programs and supporting ser-
vices benefited.   
 

The financial statements report certain categories 
of expenses that are attributable to one or more 
program or supporting functions of the organiza-
tion, and therefore require allocation on a reason-
able basis that is consistently applied.  Those ex-
penses include depreciation, and other facility-
related costs, as well as salaries and wages, bene-
fits, payroll taxes, outside services, office ex-
penses, insurance, and other expenses, which are 
allocated on the basis of estimates of time and ef-
fort in each area as follows: 
 
• Program initiatives – Program-related ex-

penses, representing the management of the 
Cradle-to-Career partnership, and the non-
grant costs of fulfilling various charitable pur-
poses ascribed to gifts by organization donors. 

 
• Support of local school foundations – Costs as-

sociated with the fiscal management of dona-
tions received through local school foundations 
and the management oversight that is required 
for the disbursement and management of the 
equity fund grant award pool. 

 
• Supporting services – Organization administra-

tive and fundraising expenses pertaining to the 
general charitable purposes and activities of the 
organization. 

 
 
17. Retirement Plan 
 

The organization provides management and staff 
who are eligible for benefits and employed more 
than 30 hours each week with a tax sheltered 
plan, as described under Section 403(b) of the In-
ternal Revenue Code.  All eligible employees may 
make voluntary contributions to the plan on a 
pre-tax basis, up to the limits allowed by law.  
The organization makes discretionary contribu-
tions to the plan.  Contributions to the plan vest 
as accrued.  The organization made contributions 
totaling $13,318 to the plan during the year ended 
June 30, 2019. 
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18. Operating Lease Commitments 
 

The organization leases its facilities and certain 
office equipment under noncancellable operating 
leases.  These leases expire in various years 
through December of 2020.  The approximate 
minimum rental commitments for all of the above 
are as follows: 
 
Years ending June 30, 
 

2020 $ 99,548 
2021  47,700 
 

 

  $ 147,248 
 

 

 
Total rent expenses for facilities and office 
equipment for the year ended June 30, 2019 were 
approximately $96,568. 

 
 
19. Liquidity and Availability of Financial 

Assets 
 

Financial assets available for general expenditure 
within one year of the statement of financial posi-
tion date comprise the following at June 30, 2019: 
 
Total financial assets available: 
 Cash and cash equivalents $ 4,662,274 
 Contributions receivable  176,070 
 
 

    4,838,344 
 
 

Less financial assets not available 
 within the year ending  
 June 30, 2020: 
  Long term contribution  
   receivable  (25,000) 
 

Plus funds subject to 
 appropriation for expenditure: 
  Fiscal year 2020 endowment 
   appropriations for operations  3,411 
 
 

   $ 4,816,755 
 

 

 

As part of its liquidity management, All Hands 
Raised has a policy to structure its financial assets 
to be available as its general expenditures, liabili-
ties, and other obligations become due. To help 
manage unanticipated liquidity needs, it also has a 
committed line of credit upon which it could 
draw (see note 9). 

 
 
20. Fair Value Measurements 
 

Included in the accompanying financial state-
ments are certain financial instruments carried at 
fair value.  The fair value of an asset is the 
amount at which that asset could be bought or 
sold in a current transaction between willing par-
ties, that is, other than in a forced or liquidation 
sale; similarly, the fair value of a liability is the 
amount at which the liability could be transferred 
in a current transaction between willing parties.  
Fair values are based on quoted market prices 
when available. 
 
When market prices are not available, fair value is 
generally estimated using discounted cash flow 
analyses, incorporating current market inputs for 
similar financial instruments with comparable 
terms and credit quality. 
 
All financial assets and liabilities carried at fair 
value have been classified, for disclosure pur-
poses, based on a hierarchy defined under gener-
ally accepted accounting principles.  The hierar-
chy gives the highest ranking to fair values deter-
mined using unadjusted quoted prices in active 
markets for identical assets and liabilities and the 
lowest ranking to fair values determined using 
methodologies and models with unobservable in-
puts, as follows: 
 
• Level 1 – Values are unadjusted quoted prices 

for identical assets and liabilities in active mar-
kets accessible at the measurement date. 

 
• Level 2 –  Inputs include quoted prices for simi-

lar assets or liabilities in active markets, quoted 
prices from those willing to trade in markets 
that are not active, or other inputs that are ob-
servable or can be corroborated by market data 
for the term of the instrument.   
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• Level 3 – Certain inputs are unobservable (sup-
ported by little or no market activity) and sig-
nificant to the fair value measurement.  Unob-
servable inputs reflect the organization’s best es-
timate of what hypothetical market participants 
would use to determine a transaction price for 
the asset or liability at the reporting date.  Ac-
cordingly, this category includes the organiza-
tion’s beneficial interests in assets held by OCF 
and similar portfolios where it does not have di-
rect investment authority and where its finan-
cial interests do not trade in public markets. 

 
At June 30, 2019, the following financial assets 
are considered to be Level 3 financial instruments:  
 
Beneficial interest in assets held 
 held by the Oregon Community 
 Foundation  $ 82,938 
Beneficial interest in charitable  
 remainder unitrust  117,776 
 
 

   $ 200,714 
 

 

 
See notes 5 and 6, respectively, for summaries of 
the beneficial interest in assets held by OCF and 
the beneficial interest in a charitable remainder 
unitrust and associated activities for the year 
ended June 30, 2019. 

 
 
21. Reclassification of 2018 Comparative 

Totals 
 

Certain 2018 amounts presented herein have been 
reclassified to conform to the 2019 presentation. 

 
 

22. Statement of Cash Flows Reconciliation 
 

The following presents a reconciliation of the de-
crease in net assets (as reported on the statement 
of activities) to net cash used in operating activi-
ties (as reported on the statement of cash flows): 
 
Decrease in net assets $ (124,859) 
 

 

Adjustments to reconcile decrease 
 in net assets to net cash used in 
 operating activities: 
  Depreciation  10,890 
  Net change in beneficial 
   interest in assets held by the 
   Oregon Community  
   Foundation (note 5)  (1,508) 
  Net change in beneficial 
   interest in the charitable 
   reminder unitrust (note 6)  2,016 
  Contribution revenue associated 
   with the beneficial interest in  
   a charitable trust  (119,792) 
  Net changes in: 
   Contributions receivable  173,227 
   Prepaid expenses and 
    other assets  (2,228) 
   Accounts payable and 
    accrued expenses  (10,992) 
   Grants and other funds 
    payable to the Portland 
    Public School District  (141,306) 
 
 

Total adjustments  (89,693) 
 

 

Net cash used in 
 operating activities $ (214,552) 
 

 

 
 

 
 
 



Schedule 1

Portland
All Hands Public

Raised Schools Portland
Partnership Foundation All Hands Public

operating operating Raised Schools
results results Total Partnership Foundation Total Total

Assets:
Cash and cash equivalents $ 747,099     2,695,474  3,442,573  85,751       1,133,950  1,219,701    4,662,274  
Contributions receivable 20,380       80,448       100,828     75,242       –   75,242         176,070     
Prepaid expenses and 

other assets 15,605       –   15,605       –   –   –   15,605       
Beneficial interest in assets 

held by the Oregon
Community Foundation –   –   –   82,938       –   82,938         82,938       

Beneficial interest in 
charitable remainder trust –   –   –   –   117,776     117,776       117,776     

Property and equipment 8,965         –   8,965         –   –   –   8,965                          

Total assets $ 792,049     2,775,922 3,567,971 243,931 1,251,726 1,495,657 5,063,628

Liabilities:
Accounts payable and 

accrued expenses (120,200) –   (120,200)    –   –   –   (120,200)    
Grants and other funds payable –   (2,775,922) (2,775,922) –   –   –   (2,775,922) 

Total liabilities (120,200) (2,775,922) (2,896,122) –   –   –   (2,896,122) 

Total net assets $ 671,849     –   671,849 243,931     1,251,726  1,495,657    2,167,506  

With donor restrictions

A L L   H A N D S   R A I S E D

SCHEDULE OF FINANCIAL POSITION BY PROGRAM

J U N E   3 0 ,   2 0 1 9

Without donor restrictions
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Schedule 2

Portland
All Hands Public

Raised Schools Portland
Partnership Foundation All Hands Public

operating operating Raised Schools
results results Total Partnership Foundation Total Total

Revenues and gains:  
Private contributions and grants $ 665,765     –   665,765       279,042       65,312         344,354       1,010,119    
Local school foundations –   –   –   –   4,548,373    4,548,373    4,548,373    
Government grants 201,141     –   201,141       1,000           –   1,000           202,141       
In-kind contributions 81,654       –   81,654         –   –   –   81,654         
Special events 669,728     –   669,728       –   –   –   669,728       
Net change in the beneficial interest

of assets held by the Oregon
Community Foundation –   –   –   4,919           –   4,919           4,919           

Contibution of charitable
remainder unitrust –   –   –   –   119,792       119,792       119,792       

Net change in the beneficial 
interest in the charitable trust –   –   –   –   (2,016)          (2,016)          (2,016)          

Other 3,449         –   3,449           –   –   –   3,449           

Total revenues 1,621,737 –   1,621,737 284,961 4,731,461 5,016,422 6,638,159

Net assets released from restrictions 500,711 4,765,540 5,266,251 (500,711) (4,765,540) (5,266,251) –   

Total revenues and gains 2,122,448 4,765,540 6,887,988 (215,750) (34,079) (249,829) 6,638,159

Grants and operating expenses:  
Grants awarded –   4,302,927  4,302,927 –   –   –   4,302,927  
Operating expenses 1,992,557  467,534       2,460,091    –   –   –   2,460,091    

Total grants and operating expenses 1,992,557 4,770,461 6,763,018 –   –   –   6,763,018    

Net results 129,891 (4,921)          124,970 (215,750)      (34,079)        (249,829)      (124,859)      

Use of general operating funds to 
underwrite Portland Public 
Schools Foundation operating
expenses (4,921) 4,921           –   –   –   –   –   

Net assets at beginning of year 546,879 –   546,879 459,681       1,285,805    1,745,486    2,292,365    

Net assets at end of year $ 671,849 –   671,849 243,931       1,251,726    1,495,657    2,167,506    

With donor restrictions

A L L   H A N D S   R A I S E D

SCHEDULE OF ACTIVITIES BY PROGRAM

Y E A R   E N D E D   J U N E   3 0 ,   2 0 1 9

Without donor restrictions
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Executive Director of 
Multicultural Leadership 
Portland Leadership Foundation 
 

Claire Verity 
United Healthcare 
 
Legal Counsel 
 

Ed Harnden 
Barran Liebman, LLP 
 
Management 
 

Dan Ryan 
Chief Executive Officer 
(through 6/30/19) 
 

Lavert Robertson 
Chief Executive Officer 
(effective 7/3/19) 
 

Steffeni Mendoza Gray 
Vice President, Operations 
 

Jeanie-Marie Price 
Vice President, Communication 
 

Terri Theisen 
Vice President, Strategic Planning 
 

Nate Waas Shull 
Vice President, Partnerships 
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Administrative offices 
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(503) 234-5404 
(503) 234-5402 Fax 
 
Web 
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